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INDEPENDENT PRACTITIONERS' REVIEW ENGAGEMENT REPORT

TO THE MEMBERS OF WEST VANCOUVER FOOTBALL CLUB

We have reviewed the accompanying financial statements of West Vancouver Football Club (the "Club")
that comprise the statement of financial position as at March 31, 2022, and the statements of operations,
changes in net assets and cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Practitioners' Responsibility
Our responsibility is to express a conclusion on the accompanying financial statements based on our
review. We conducted our review in accordance with Canadian generally accepted standards for review
engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioners perform procedures, primarily
consisting of making inquiries of management and others within the entity, as appropriate, and applying
analytical procedures, and evaluate the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those
performed in an audit conducted in accordance with Canadian generally accepted auditing standards.
Accordingly, we do not express an audit opinion on these financial statements.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the financial
statements do not present fairly, in all material respects, the financial position of West Vancouver Football
Club as at March 31, 2022, and the results of its operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Chartered Professional Accountants

Vancouver, British Columbia
May 9, 2022
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WEST VANCOUVER FOOTBALL CLUB
Statement of Financial Position
March 31
(Unaudited)

2022 2021

Assets

Current
Cash $ 1,080,658 $ 832,176
Term deposits 276,482 274,495
Inventory - 450
Prepaid expenses 1,000 1,000

$ 1,358,140 $ 1,108,121

Liabilities

Current
Accounts payable and accrued liabilities (note 4) $ 75,567 $ 68,337
Deferred registration fees (note 5) 432,776 474,879

508,343 543,216

Fund balances

Unrestricted 322,797 314,905
Internally Restricted 527,000 250,000

849,797 564,905

$ 1,358,140 $ 1,108,121

Approved on behalf of the Board

    

See notes to financial statements
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WEST VANCOUVER FOOTBALL CLUB
Statement of Operations
Year Ended March 31
(Unaudited)

2022 2021

Revenue
Registration fees $ 1,339,151 $ 948,487
Gaming grant 95,000 95,000
Sponsorship income 41,530 32,800
Volunteer fee 23,311 30,143
Interest and other 7,429 12,923
Local Sport Relief Fund grant 1,500 7,500

1,507,921 1,126,853

Expenditures
Administration salaries 106,003 92,987
Benefits 73,582 66,242
Canada Emergency Wage Subsidy (11,625) (43,624)
Coaching salaries 535,289 436,669
Communications 2,586 3,831
Donation expenses 534 84
Equipment and uniforms 164,936 62,830
Field usage 165,349 106,968
Gym rental 6,204 4,231
League fees 28,507 66,681
Office and other 22,500 14,030
Professional fees 20,442 27,102
Referees 30,615 16,800
Scholarships 6,000 14,500
Service charges 50,827 49,763
Sponsorship expense - 2,016
Team photos 5,346 -
Tournament entry fees 1,758 -
Website 10,676 11,153
Year-end trophies 3,500 4,295

1,223,029 936,558

Excess of revenues over expenses for year $ 284,892 $ 190,295

See notes to financial statements
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WEST VANCOUVER FOOTBALL CLUB
Statement of Changes in Net Assets
Year Ended March 31
(Unaudited)

Unrestricted
Internally
Restricted

Total
2022

Total
2021

Balance, beginning of year $ 314,905 $ 250,000 $ 564,905 $ 374,610

Excess of revenues over expenses 284,892 - 284,892 190,295

Interfund transfer (277,000) 277,000 - -

Balance, end of year $ 322,797 $ 527,000 $ 849,797 $ 564,905

See notes to financial statements
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WEST VANCOUVER FOOTBALL CLUB
Statement of Cash Flows
Year Ended March 31
(Unaudited)

2022 2021

Operating activities
Excess of revenues over expenses $ 284,892 $ 190,295

Changes in non-cash working capital
Accounts receivable - 5,000
Inventory 450 5,700
Accounts payable and accrued liabilities 7,230 (35,040)
Deferred registration fees (42,103) 254,310

(34,423) 229,970

Cash provided by operating activities 250,469 420,265

Investing activity
Reinvested interest income of term deposits (1,987) (3,648)

Inflow of cash 248,482 416,617
Cash, beginning of year 832,176 415,559

Cash, end of year $ 1,080,658 $ 832,176

See notes to financial statements
5



WEST VANCOUVER FOOTBALL CLUB
Notes to Financial Statements
Year Ended March 31, 2022
(Unaudited)

1. NATURE OF ORGANIZATION

West Vancouver Football Club (the "Club") promotes, organizes and encourages the development
of football in the Municipality of West Vancouver. The Club is a not-for-profit organization and is
exempt from income tax in accordance with the provisions of section 149(1)(k) of the Income Tax
Act (Canada).

2. SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Club were prepared in accordance with Canadian accounting
standards for not-for-profit organizations (“ASNPO”) and include the following significant
accounting policies:

(a) Revenue recognition

The Club follows the deferral method of accounting for all its revenues which are recognized
in the league year. The amounts are recognized as revenue when received or receivable if
the amount to be received can be reasonably estimated and collection is reasonably
assured. Externally restricted contributions are deferred and recognized as revenue in the
year in which the related expenses are incurred.

Interest income is recognized in the year it is earned.

(b) Fund accounting

The unrestricted fund are reserves set aside for the general use of the Club.

The internally restricted fund are reserves set aside for future capital expenditures. During
the year, the Board approved a transfer of $277,000 (2021 - $50,000) from the unrestricted
fund to the internally restricted fund.

(c) Contributed services and goods

The Club benefits from the efforts of its volunteers, who have varied skills and experiences.
Since the fair value of the services contributed by the volunteers is difficult to determine
objectively, the value of these services has not been recognized in these financial
statements.

Donated goods used in regular operations of the Club are recorded at fair value, if the value
can be reasonably estimated, at the time they are donated to the Club.

(d) Inventory

Inventory consists of Club merchandise valued at the lower of cost and net realizable value,
with cost determined on the weighted average method.
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WEST VANCOUVER FOOTBALL CLUB
Notes to Financial Statements
Year Ended March 31, 2022
(Unaudited)

2. SIGNIFICANT ACCOUNTING POLICIES — continued

(e) Use of estimates

The preparation of financial statements in conformity with ASNPO requires the Club to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenses during the reporting period. Significant
estimates include the balance of accruals. While management believes these estimates are
reasonable, actual results could differ from those estimates and could impact future results
of operations and cash flows.

(f) Financial instruments

The Club initially measures its financial assets and liabilities at fair value, except for certain
non-arm's length transactions.

The Club subsequently measures all its financial assets and financial liabilities at amortized
cost.

Financial assets measured at amortized cost include cash and term deposits.

Financial liabilities measured at amortized cost include accounts payable and accrued
liabilities.

The Club has not designated any financial asset or financial liability to be measured at fair
value.

(g) Government assistance

Government assistance for salaries received as a result of the Government of Canada
COVID-19 response program is included as a recovery of expenses in the corresponding
period.

3. FINANCIAL INSTRUMENTS

(a) Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
other party by failing to discharge an obligation. 

The credit risk associated with cash and term deposits are minimal, as they have been
placed with a major Canadian financial institution. 
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WEST VANCOUVER FOOTBALL CLUB
Notes to Financial Statements
Year Ended March 31, 2022
(Unaudited)

3. FINANCIAL INSTRUMENTS — continued

(b) Liquidity risk

Liquidity risk is the risk that the Club will encounter difficulty in meeting obligations associated
with financial liabilities.

The Club is exposed to this risk mainly in respect of its accounts payable and accrued
liabilities. The Club does not view liquidity risk as a significant risk and manages it by
forecasting cash flows from operations. The Club has sufficient current assets to meet its
short-term financial liabilities.

4. GOVERNMENT REMITTANCES

Included in accounts payable and accrued liabilities are government remittances payable of
approximately $5,946 (2021 - $5,237).

5. DEFERRED REGISTRATION FEES

Deferred revenue represents registration fees received during the year from members for the
2022/2023 season.

6. IMPACT OF COVID-19

On March 11, 2020, the World Health Organization categorized COVID-19 as a pandemic. This
resulted in economic effects on global markets due to the ongoing disruption in supply chains, and
measures being introduced at various levels of government to curtail the spread of the virus (such
as a travel restrictions, closures of non-essential municipal and private operations, imposition of
quarantines, and social distancing).

The Club adapted its operations to mitigate the financial impact of COVID-19; however, the
impact of the pandemic on the Club's future operations cannot be reliably estimated at this time.

8


	Title page
	Independent Practitioners' Review Engagement Report
	Statement of Financial Position
	Statement of Operations
	Statement of Changes in Net Assets
	Statement of Cash Flows
	Notes to Financial Statements
	NATURE OF ORGANIZATION
	Significant accounting policies
	Revenue recognition
	Fund accounting
	Contributed services and goods
	Inventory
	Use of estimates
	Financial instruments
	Government assistance

	Financial instruments - linked
	Accounts payable and accrued liabilities
	Deferred registration fees
	Impact of covid-19


